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MEDIA RELEASE 

 

Zurich, Switzerland and London, UK, 3 February 2025 

 

 

Twelve Capital and Lumyna Investments launch innovative Parametric-focused 
Fund seeded by top-tier European Institutional Investor. 

 

Twelve Capital and Lumyna Investments, part of Generali Investments, are pleased to announce the 
launch of the Lumyna – Twelve Capital Parametric ILS Fund, a pioneering fund designed to provide 
diversification, enhanced returns, and de-correlated performance by investing in innovative parametric 
insurance transactions. Seeded by a leading European institutional investor, the fund will collaborate 
with fintech leader Descartes Underwriting and top-tier European insurer GC&C, Generali Group’s 
Global Corporate & Commercial arm which offers innovative Parametric Solutions, benefitting from 
Generali's underwriting excellence and highly rated insurance balance sheet, alongside Descartes' 
origination and underwriting capabilities. The fund also plans to allocate to Cat Bonds and ILWs to 
further enhance liquidity and diversification. 

Twelve Capital will act as Investment Manager, bringing its unparalleled expertise and extensive 
experience in ILS, while the fund will leverage Lumyna’s robust infrastructure and strong marketing 
presence. 

Parametric insurance covering natural hazard risks employs trigger mechanisms based on independent 
third-party metrics (such as earthquake magnitude), allowing for swift payouts while eliminating claim 
management and loss adjustment costs. This approach offers investors clarity and efficiency, with 
reduced modelling complexity focused solely on hazard triggers, positioning parametric insurance as 
scalable and diverse domain with new investment opportunities. 

Dr. Rom Aviv, ILS – Senior Advisor to Twelve Capital, comments: “Among many benefits, Parametric 
Insurance as an investment offers paradoxically a premium for its simplicity. It enhances the IRR for 
investors by effectively minimising trapped capital risks.” 

Dr. Urs Ramseier, Founding Partner and Executive Chairman of Twelve Capital, adds: “The growth of 
the parametric segment and its compelling characteristics present a solid opportunity for investors in 
ILS seeking strong returns and diversification. Twelve Capital is pleased to partner with industry leaders 
to create an innovative product that allows investors to benefit from unparalleled investment 
management expertise. Our goal is to enable investors to capitalise on the idiosyncratic features of 
parametric insurance, complemented by the strengths of the broader ILS segment.” 

Philippe Lopategui, CEO of Lumyna comments: “The partnership with Twelve Capital marks an 
important next step on Lumyna’s expansion in the Private Markets arena. The value-add that Lumyna 
brings as both manufacturer and distributor of innovative investment solutions builds on the foundations 
established over the past 17 years in the liquid Alts space. We are delighted to partner with such a high 
pedigree manager as Twelve Capital, and with market leaders Descartes and Generali, which will 
enable us to provide unique and differentiated access to parametric insurance to our investors.” 

Paul Holmes, Head of Distribution at Lumyna notes: ”There has been a significant level of interest in 
evergreen, semi-liquid private market solutions over the last few years from a broad spectrum of our 
investor base. With the launch of the Parametric ILS fund in partnership with Twelve Capital, we believe 
that we bring a genuinely innovative strategy, with the ability to generate highly attractive risk-adjusted 
returns, in a framework that does not compromise portfolio construction and liquidity.” 
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About Lumyna Investments 

Lumyna is a leading alternatives platform, partnering with world class investment managers to deliver 
innovative and differentiated investment funds since 2007. Its platform offers clients a range of public 
and private markets solutions across various strategies including Equity Long / Short, Credit, 
Commodities, Equity Market Neutral, Multi-Strategy, Event Driven, Private Credit, Private Equity and 
Insurance Linked Securities. Lumyna is part of Generali Investments and headquartered in London.  

https://www.lumyna.com/ 

 

About Twelve Capital 

Twelve Capital is an independent investment manager specialising in insurance investments for 
institutional clients. Its investment expertise covers the entire balance sheet of insurance companies, 
including Insurance Bonds, Insurance Private Debt, Catastrophe Bonds, Private Insurance-Linked 
Securities and Equity. The firm also structures Multi Asset portfolios. It was founded in October 2010 
and is owned by its employees. It has offices in Zurich, London and Munich. 

www.twelvecapital.com  

 

For further information please contact Lumyna or Twelve Capital at: 

info@lumyna.com 

 

+41 44 5000 120 

info@twelvecapital.com  

 

____________________________________________________ 

About Lumyna – Twelve Capital Parametric ILS Fund 

The objective of the Fund is to achieve long-term risk-adjusted returns for Investors by creating a 
diversified portfolio of investments with a focus on insurance risks including natural catastrophe and 
weather-related risks. The Fund is actively managed and is not managed in reference to a benchmark. 
Risk Factors: Exposure to non-parametric insurance risk, event risk, model risk, counterparty risk, 
valuation risk and liquidity risk. The use of leverage may increase the risk of potential loss and is 
calculated as follows: Gross method: maximum 210% of Net Asset Value of fund - Commitment method: 
maximum 110% of Net Asset Value of fund. There is no guarantee that an investment objective will be 
achieved or that a return on capital will be obtained. The product does not benefit from any guarantee 
to protect the capital. 

This is not an exhaustive list of the risks. Other risks and several costs apply. For more information on 
the risks and costs please read the Prospectus of the Fund, in particular the risks and costs sections, 
available upon request.  

Important Information: 

This material is intended for professional and institutional investors only and is not intended to be 
directed at or made available to retail clients or US Persons. 

Notice to investors in the EU/EEA: This material is marketing communication is related to a sub-fund of 
Lumyna Alternative Funds SICAV, a Luxembourg domiciled alternative investment fund (“AIF”). This 
marketing communication is issued by the Alternative Investment Manager (“AIFM”), Generali 
Investments Luxembourg S.A.: 4 Rue Jean Monnet, L-2180 Luxembourg, Grand Duchy of Luxembourg. 
Before making any investment decision, please consider all characteristics, objectives, risks and costs 
detailed in the Key Information Document (“KID”) available in one of the official languages of your 
country and the Prospectus available in English upon request free of charge to the AIFM. A summary 
of your investor rights is available in English or in an authorised language at www.generali-
investments.lu. The Management Company may decide to terminate the agreements made for the 
marketing of the Fund in your country. Generali Asset Management S.p.A. Società di gestione del 

https://www.lumyna.com/
http://www.twelvecapital.com/
mailto:info@lumyna.com
mailto:info@twelvecapital.com
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risparmio, Italian asset management company, appointed as marketing promoter of the Fund in the 
EU/EEA countries (Via Niccolò Machiavelli 4, Trieste, 34132, Italia). 

Notice to investors in Switzerland: This material is advertising intended only for Swiss professional and 
Swiss institutional investors as defined in the Financial Services Act. The Fund is not registered with 
the Swiss Financial Market Supervisory Authority. 

Notice to investors in the United Kingdom: This material is a financial promotion and has been approved 
for the purposes of Section 21 of the Financial Services and Markets Act 2000, by Lumyna 
Investments Limited (the authorised person). Fund is notified for distribution in the United Kingdom as 
per Regulation 59 of The Alternative Investment Fund Managers Regulations 2013 and is only intended 
for professional clients and investors meeting the eligibility criteria as defined in the Conduct of Business 
Sourcebook. 

Notice to Investors in Singapore: The Fund is registered in Singapore as a restricted foreign scheme. 
This material is intended only for institutional investors as defined in the in the Securities and Futures 
Act (“SFA”).  The Fund is not allowed to be offered to accredited investors or relevant persons as defined 
in Section 305 of the SFA. This material is part of the Information Memorandum, it is not advertising 
and has not been reviewed by the Monetary Authority of Singapore (“MAS”).  

The information contained in this document is only for general information on products and services 
provided by Lumyna Investments Limited (“Lumyna”) and Generali Investments Luxembourg S.A 
(“GIL”), as Management Company of Lumyna Alternative Funds SICAV. It shall under no circumstances 
constitute an offer, recommendation or solicitation to subscribe units/shares of undertakings for 
collective investment in transferable securities or an offer of investment services. It is not linked to nor 
is it intended to be the foundation of any contract or commitment. It shall not be considered as an explicit 
or implicit recommendation of any investment strategy or as investment advice. Neither Lumyna nor 
GIL accept responsibility for mistakes or omissions in this document and shall not be liable in respect 
of any damages or losses related to the improper use of the information provided herein.  

Where forward-looking statements are used in this press release, it should be noted that these may 
involve a number of risks, uncertainties and other factors that could cause actual results to differ 
materially, including general economic conditions, future acquisitions and competitive conditions. 
Lumyna and GIL undertake no obligation to update any forward-looking statements to reflect events or 
circumstances after the date of such statements.  

Investment in the Funds carries substantial risk. There can be no assurance that the investment 
objectives of the Funds will be achieved and investment results may vary substantially over time. 
Investment in the Funds is not intended to be a complete investment programme for any investor. 
Investment in the Funds is intended for experienced investors who are able to understand and accept 
the risks involved. 

A prospective investor should appreciate that the value of any investment, and any income from any 
investment, may go down as well as up and that an investor’s capital is at risk and the investor may not 
receive back the amount invested. Past performance is not indicative of future results. 


